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FED Ocak ayi toplantisinda beklentilere paralel olarak faiz oranlarini degistirmezken Mart ayi igin olasi faiz indirimi beklentileri de giderek azaliyor
FED vadelilerine gbre Mart ayi igin olasi faiz indirimi ihtimali %40 seviyesinin de altina gelirken ibre yavas yavas haziran ayina dogru kayiyor. ECB
lyelerinden de faiz indirmlerinin yilin 2. yarisinda baslayabilecegine dair agiklamalar var. Faiz indirim beklentilerinin azalmasiyla kisa vadeli ABD
tahvilleri hala tercih sebebi olsa da yakin zamanda ihrag olan uzun vade banka kiymetleri yatirimcilar tarafindan ilgi gériiyor. Son zamanlarda
yapilan ihraglara ek olarak bu hafta Exsmbank 2028 vade kiymet ihrag ederken ihracin getiri seviyesi %7.75, kupon orani ise 7.5% seviyesinden
sonlandi. 4 yil vadeli diger banka kiymetlerine gére az da olsa firsat veriyor. Turkiye 5 yillik risk primi ise 325 seviyelerinde. CDS seviyesinin tekrar
300 seviyesinin altina gelmesi durumunda basta hazine olmak tizere sirket ve banka kiymetlerinden de yeni ihrag haberleri duyabiliriz.

X Fiyat
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1A (4)
VAKIFBANK XS1970705528 8.125 28.03.2024  Sr Unsecured 100.50 4,51 B3/B- 600 -0.31%
iS BANKASI XS1578203462 usD 6.125 25.04.2024 Sr Unsecured 100.15 5.34 B3/B- 1,250 0.06%
EXIMBANK XS1814962582 usD 6.125  3.05.2024  Sr Unsecured 100.13 5.51 B3/B- 500 0.13%
YAPI KREDI XS1634372954 usD 5.850 21.06.2024 Sr Unsecured 100.00 5.81 B3/B- 500 0.13%
YAPI KREDI XS1958649854 usD 8.250 15.10.2024  Sr Unsecured 101.50 5.98 B3/B- 500 -0.12%
FINANSBANK XS$1959391019 usD 6.875  7.09.2024 Sr Unsecured 100.88 5.33 B2/B- 650 -0.25%
TSKB XS$2100270508 usD 6.000 23.01.2025 Sr Unsecured 100.50 5.46 B3/B- 400 0.31%
AKBANK XS1210422074 usD 5.125 31.03.2025 Sr Unsecured 99.00 6.03 B3/B- 500 -0.32%
VAKIFBANK XS2112797290 usbD 5.250  5.02.2025 Sr Unsecured 99.63 5.64 B3/B- 750 0.51%
VAKIFBANK XS2266963003 usD 6.500 8.01.2026  Sr Unsecured 99.50 6.78 B3/B- 750 0.38%
TC ZIRAAT BANKASI AS XS2274089288 usbD 5.375  2.03.2026  Sr Unsecured 97.50 6.68 B3/B- 600 0.78%
AKBANK XS2131335270 usD 6.800 6.02.2026 Sr Unsecured 100.63 6.46 B3/B- 500 -0.06%
VAKIFBANK XS2266963003 usD 6.500 8.01.2026  Sr Unsecured 99.50 6.78 B3/B- 750 0.38%
VAKIFBANK XS2386558113 usD 5.500 1.10.2026  Sr Unsecured 96.75 6.86 #N/A N/A/B- 500 0.65%
TSKB XS2281369301 usbD 5.875 14.01.2026  Sr Unsecured 98.63 6.64 B3/B- 350 0.25%
EXIMBANK XS2395576437 usD 9.375 31.01.2026 Sr Unsecured 105.00 6.64 B3/B- 500 0.12%
EXIMBANK XS2332876106 usD 5.750  6.07.2026  Sr Unsecured 100.00 5.75 B3/B- 750 0.26%
ZIRAAT BANKASI XS2581381634 usD 9.500 1.08.2026  Sr Unsecured 105.75 6.94 B3/B- 500 0.01%
GARANTI BANKASI XS1617531063 usbD 7.177 24.05.2027 Subordinated 99.50 7.34  Caa2/CCC+ 750 -0.13%
ODEABANK XS1655085485 usD 8.606  1.08.2027 Subordinated 89.13 12.55 Caa3/CCC 300 1.88%
FIBABANKA XS1386178237 usD 9.797 24.11.2027 Subordinated 100.00 9.80 #N/A N/A/CCC 300 0.00%
iS BANKASI XS1623796072 usD 9.192 29.06.2028 Subordinated 105.25 7.76  Caa3/CCC+ 500 -0.24%
iS BANKASI XS2106022754 usD 7.750 22.01.2030 Subordinated 99.43 8.38  (Caa3/CCC+ 750 -1.07%
YAPI KREDI XS2286436451 usD 7.875 22.01.2031 Subordinated 100.75 7.45 Caa2/CCC+ 500 -1.36%
AKBANK XS2355183091 usD 6.800 22.06.2031 Subordinated 98.88 7.32 #N/A N/A/CCC+ 500 -0.88%
FINANSBANK XS2678233243 usD 10.750 15.11.2033 Subordinated 108.63 8.51 Caal/CCC+ 300 0.12%
YAPI KREDI XS2741069996 usbD 9.250 17.01.2034 Subordinated 102.63 8.59  Caa2/CCC+ 650 #VALUE!
TURK EKONOMI BANKASI XS2744911830 usD 9.375 17.01.2034 Subordinated 102.75 8.68 #N/A N/A/CCC+ 400 #VALUE!
EXIMBANK XS2750476603 usD 7.500 6.02.2028 Sr Unsecured 99.75 7.57 #N/AN/A/B- 500 #VALUE!
ZIRAAT BANKASI XS2741927805 usD 8.000 16.01.2029 Sr Unsecured 100.88 7.78 #N/A N/A/B- 500 #VALUE!
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COCA-COLA XS1577950402 4.215 19.09.2024  Sr Unsecured 99.50 5.04 WR/BBB 300

TURK TELEKOM XS1028951264 usbD 4.875 19.06.2024  Sr Unsecured 99.88 5.19 #N/AN/A/B 500 0.57%
TUPRAS XS1686704948 usbD 4.500 18.10.2024 Sr Unsecured 99.00 5.97 B2/B+ 700 0.38%
KOC HOLDING AS XS1961766596 usbD 6.500 11.03.2025 Sr Unsecured 100.45 5.95 B2/#N/AN/A 750 0.48%
TURKCELL ILETISIM HIZMET XS$1298711729 usbD 5.750 15.10.2025 Sr Unsecured 99.13 6.30 B2u/B 500 0.19%
ULKER BISKUVI SANAYI AS XS2241387500 usbD 6.950 30.10.2025 Sr Unsecured 99.00 7.57 #N/AN/A/B 600 0.32%
TURK SISE VE CAM FABRIKA  XS1961010987 usb 6.950 14.03.2026 Sr Unsecured 100.85 6.46 B3/B 700 0.74%
PEGASUS HAVA TASIMACILIG XS2337336445 usbD 9.250 30.04.2026 Sr Unsecured 103.38 6.35 #N/A N/A/BB- 375 0.86%
ZORLU YENILENEBILIR XS2346915890 usbD 9.000 1.06.2026 Secured 98.75 9.60 #N/A N/A/B- 300 2.62%
AYDEM YENILENEBILIR ENER  XS2368781477 usD 7.750  2.02.2027 Secured 94.38 9.97 #N/AN/A/B 674 3.01%
TURKCELL ILETISIM HIZMET XS$1803215869 usb 5.800 11.04.2028 Sr Unsecured 95.88 6.95 #N/AN/A/B 500 0.86%
ANADOLU EFES BIR XS2355105292 usbD 3.375 29.06.2028 Sr Unsecured 87.25 6.78 #N/A N/A/BB+ *- 500 1.76%
COCA-COLA ICECEK AS XS2434515313 usb 4.500 20.01.2029 Sr Unsecured 92.75 6.22 #N/A N/A/BBB 500 0.27%
LIMAK ISKENDERUN XS2339789732 usbD 9.500 10.07.2036 Secured 92.75 10.69 B3/B 367 0.07%
ARCELIK AS XS2346972263 EUR 3.000 27.05.2026 Sr Unsecured 96.00 4.87 #N/A N/A/BB- 350 0.00%
TURK TELEKOM XS1955059420 usbD 6.875 28.02.2025 Sr Unsecured 100.13 6.74 #N/AN/A/B 500 0.76%
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Uyari

Bu igerige iligkin tiim telif haklari is Yatinm Menkul Degerler A.S.’ye aittir. Bu igerik, agik iznimiz olmaksizin bagkalari tarafindan herhangi bir amagla, kismen veya
tamamen cogaltilamaz, dagitilamaz, yayimlanamaz veya degistirilemez. Burada yer alan bilgiler is Yatinm Menkul Degerler A.S. tarafindan bilgilendirme amaci ile
hazirlanmistir. Yatinm bilgi, yorum ve tavsiyeleri yatirrm danismanhgi kapsaminda degildir. Yatinm danigsmanligi hizmeti; araci kurumlar, portfdy yénetim sirketleri,
mevduat kabul etmeyen bankalar ile misteri arasinda imzalanacak yatirnm danismanhgi s6zlesmesi gergevesinde sunulmaktadir. Burada yer alan yorum ve
tavsiyeler, yorum ve tavsiyede bulunanlarin kisisel gérlslerine dayanmaktadir. Herhangi bir yatinnm aracinin alim-satim &énerisi ya da getiri vaadi olarak
yorumlanmamalidir. Bu gérisler mali durumunuz ile risk ve getiri tercihlerinize uygun olmayabilir. Bu nedenle, sadece burada yer alan bilgilere dayanarak yatirim
karari verilmesi beklentilerinize uygun sonuglar dogurmayabilir.
Burada yer alan fiyatlar, veriler ve bilgilerin tam ve dogru oldugu garanti edilemez; icerik, haber veriimeksizin degistirilebilir. Tim veriler, is Yatiim Menkul Degerler
A.S. tarafindan giivenilir olduguna inanilan kaynaklardan alinmistir. Bu kaynaklarin kullaniimasi nedeni ile ortaya ¢ikabilecek hatalardan is Yatirim Menkul Degerler
A.S. sorumlu degildir.



